
 

 
 

 
 

 

 
S. 750, Leads: Roy Blunt (R-MO) & Ben Cardin (D-MD) 

H.R. 1680, Leads: Terri Sewell (D-AL) & Tom Reed (R-NY) 
To cosponsor S. 750 contact Stefanie Dearie 
(Stefanie_Dearie@blunt.senate.gov) with Blunt or Ron 
Storhaug (Ron_Storhaug@sbc.senate.gov) with Cardin. 

To cosponsor H.R. 1680 contact Evan Giesemann 
(Evan.Giesemann@mail.house.gov) with Sewell or Elise 
Tollefson (Elise.Tollefson@mail.house.gov) with Reed. 

 

 

 

 
• Provides an indefinite extension of the NMTC, which expires in at the end of 2019. 
• Increases the annual NMTC allocation level and indexes future allocation to inflation. 
• Provides NMTC investors with relief from the Alternative Minimum Tax. 

 

 
The NMTC is an important source of financing for businesses and community facilities in America’s 
most distressed rural and urban communities. Congress authorized the NMTC in 2000 to bring down 
the cost of capital in communities outside of the economic mainstream. Taxpayers receive a 39 percent 
tax credit (taken over seven years) for qualified investments into Community Development Entities 
(CDEs), organizations with a track record of loans and investments in underserved areas. CDEs use 
the proceeds of those investments to finance business expansions, health centers, daycare facilities, 
business incubators, and other important revitalization projects. 
 

 
Areas Targeted Jobs, Businesses, and Projects 

Eligible communities: Census tracts with 
poverty rates at or above 20 percent or median 
incomes no more than 80 percent of the area 
median.  

The NMTC has delivered over $90 billion1 total 
project financing to nearly 6,000 projects, creating 
1,000,0002 jobs at a cost to the federal government of 
less than $20,000 per job.  

Targeting concentrated poverty: In 2017, 83 
percent of NMTC projects were in 
communities exhibiting severe economic 
distress.3 

Improving services: The NMTC has financed over 
2,000 federally qualified health centers, schools, 
daycare centers, apprenticeship programs, treatment 
facilities, and other service providers. 

Supporting rural America: In 2017, 23 
percent of NMTC projects were in rural areas.4 

Jump-starting manufacturing:  Over 1,300 
manufacturing and industrial businesses financed.  

  

 
An independent compliance review by Summit Consulting5 found that program participants are 
significantly lowering the cost of capital for borrowers in low-income communities and exceeding 
statutory and regulatory requirements for the targeting of economic distress.  
For more information on the NMTC and projects by state, visit: nmtccoalition.org/state-fact-sheets   

                                                 
1 NMTC Coalition analysis of CDFI Fund data (2003-2016), its annual survey of CDEs (2017), and OCC data (2018). 
2 “The NMTC Economic Impact Report, 2003-2015.” NMTC Coalition (December 2017). 
3 “2018 NMTC Progress Report.” NMTC Coalition (June 2018) 
4 Ibid 
5 “Compliance Review of the NMTC Program.” Summit Consulting (August 2017). 

Fact Sheet: The New Markets Tax Credit (NMTC) Extension Act of 2019 
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Leads: Reps. Terry Sewell (D-AL) and Tom Reed (R-NY) 

Young, Don [R-AK-At Large] 
Schweikert, David [R-AZ-6] 
Hunter, Duncan D. [R-CA-50] 
Bilirakis, Gus M. [R-FL-12] 
Diaz-Balart, Mario [R-FL-25] 
Mast, Brian J. [R-FL-18] 
Posey, Bill [R-FL-8] 
Rutherford, John H. [R-FL-4] 
Spano, Ross [R-FL-15] 
Yoho, Ted S. [R-FL-3] 
Simpson, Michael K. [R-ID-2] 
Bost, Mike [R-IL-12] 
LaHood, Darin [R-IL-18]* 
Baird, James R. [R-IN-4] 
Brooks, Susan W. [R-IN-5] 
Walorski, Jackie [R-IN-2]* 
Watkins, Steve [R-KS-2] 
Rogers, Harold [R-KY-5] 
Abraham, Ralph Lee [R-LA-5] 
Bergman, Jack [R-MI-1] 
Stauber, Pete [R-MN-8] 
Guest, Michael [R-MS-3] 
Kelly, Trent [R-MS-1] 

Palazzo, Steven M. [R-MS-4] 
Hartzler, Vicky [R-MO-4] 
Long, Billy [R-MO-7] 
Smith, Jason [R-MO-8]* 
Wagner, Ann [R-MO-2] 
Bacon, Don [R-NE-2] 
Amodei, Mark E. [R-NV-2] 
King, Peter T. [R-NY-2] 
Holding, George [R-NC-2] 
Balderson, Troy [R-OH-12] 
Chabot, Steve [R-OH-1] 
Gibbs, Bob [R-OH-7] 
Gonzalez, Anthony [R-OH-16] 
Johnson, Bill [R-OH-6] 
Joyce, David P. [R-OH-14] 
Stivers, Steve [R-OH-15] 
Turner, Michael R. [R-OH-10] 
Wenstrup, Brad R. [R-OH-2]* 
Fitzpatrick, Brian K. [R-PA-1] 
Kelly, Mike [R-PA-16]* 
Meuser, Daniel [R-PA-9] 
Smucker, Lloyd [R-PA-11] 
DesJarlais, Scott [R-TN-4] 
McKinley, David B. [R-WV-1] 

Costa, Jim [D-CA-16] 
Davis, Susan A. [D-CA-53] 
DeSaulnier, Mark [D-CA-11] 
Gomez, Jimmy [D-CA-34] 
Panetta, Jimmy [D-CA-20] 
Peters, Scott H. [D-CA-52] 
Rouda, Harley [D-CA-48] 
Sanchez, Linda T. [D-CA-38]* 
Crow, Jason [D-CO-6] 
Larson, John B. [D-CT-1]* 
Norton, Eleanor Holmes [D-DC] 
Castor, Kathy [D-FL-14] 
Hastings, Alcee L. [D-FL-20] 
Lawson, Al, Jr. [D-FL-5] 
Murphy, Stephanie N. [D-FL-7] 
Soto, Darren [D-FL-9] 
Davis, Danny K. [D-IL-7]* 
Foster, Bill [D-IL-11] 
Krishnamoorthi, Raja [D-IL-8] 
Davids, Sharice [D-KS-3] 
Pingree, Chellie [D-ME-1] 

McGovern, James P. [D-MA-2] 
Trahan, Lori [D-MA-3] 
Kildee, Daniel T. [D-MI-5]* 
McCollum, Betty [D-MN-4] 
Cleaver, Emanuel [D-MO-5] 
Horsford, Steven [D-NV-4] 
Pascrell, Bill, Jr. [D-NJ-9]* 
Sires, Albio [D-NJ-8] 
Brindisi, Anthony [D-NY-22] 
Higgins, Brian [D-NY-26]* 
Morelle, Joseph D. [D-NY-25] 
Beatty, Joyce [D-OH-3] 
Kaptur, Marcy [D-OH-9] 
Ryan, Tim [D-OH-13] 
Blumenauer, Earl [D-OR-3]* 
DeFazio, Peter A. [D-OR-4] 
Gonzalez, Vicente [D-TX-15] 
Welch, Peter [D-VT-At Large] 
DelBene, Suzan K. [D-WA-1]* 
Kind, Ron [D-WI-3]* 
Moore, Gwen [D-WI-4]* 

 

 
Leads: Sens. Roy Blunt (R-MO) and Ben Cardin (D-MD) 

Boozman, John [R-AR] 
Collins, Susan [R-ME] 
McSally, Martha, [R-AZ] 
Hyde-Smith, Cindy [R-MS] 
Wicker, Roger F. [R-MS] 

Portman, Rob [R-OH]* 
Scott, Tim [R-SC]* 
Blackburn, Marsha [R-TN] 
Capito, Shelley Moore [R-WV] 

Sinema, Kyrsten [D-AZ] 
Bennet, Michael F. [D-CO] 
Stabenow, Debbie [D-MI] 
Smith, Tina [D-MN] 
Klobuchar, Amy [D-MN] 
Tester, Jon [D-MT] 
Hassan, Maggie [D-NH] 

Schumer, Charles E. [D-NY]* 
Brown, Sherrod [D-OH] 
Merkley, Jeff [D-OR] 
Leahy, Patrick J. [D-VT] 
Cantwell, Maria [D-WA]* 
Murray, Patty [D-WA] 

 
*Denotes original cosponsor  
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The New Markets Tax Credit (NMTC) Extension Act of 2019 


